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ABSTRACT

Arnovita. 302 12 11 010. An Analysis of the Effects of Current Ratio (CR),
Debt To Assets Ratio (DAR) and Debt To Equity Ratio (DER) on The Financial
Performance of Property and Real Estate Companies Listed on Indonesia Stock
Exchange 2012-2014.

The financial performance of a company can be seen from its ability to
make profit. The profit itself can be measured from the return on equity (ROE),
because ROE affects profit. This study aims to analyze and determine how current
ratio (CR), debt to assets ratio (DAR) and debt to equity ratio (DER) affect
employee performance in property and real estate companies listed on Indonesia
Stock Exchange 2012-2014, both partially and simultaneously. The independent
variables in this study are current ratio (CR), debt to assets ratio (DAR) and debt
to equity ratio (DER) while the dependent variables is return on equity (ROE).
The data is analyzed using the methods of descriptive analysis and multiple linear
regressions with SPSS 22 for windows. The sample is collected using purposive
sampling technique.

The results shows that, simultaneously, current ratio (CR), debt to assets
ratio (DAR) and debt to equity ratio (DER) have significant effects on return on
equity (ROE). This is seen in Fyaue being higher than Fape (4,159>2,975) and
probability is (0,016<0,05). Partially, current ratio (CR) has negative and
significant effect on retun on equity (ROE) with Ty lower than Tipe (-
2,425<2,055) and probability of (0,023<0,05). Partially, debt to assets ratio
(DAR) has positive and insignificant effect on return on equity (ROE) with Tyae
lower than Ttape (2,038<2,055) and probability of (0,052>0,05). Debt to equity
ratio (DER) partially has negative and insignificant effect on return on equity
(ROE) with Tyaue smaller than Tygpe (-0,651<2,055) and probability of
(0,521>0,05).

Keywords : Current Ratio, Debt To Assets Ratio, Debt To Equity Ratio, Return
On Equity
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ABSTRAK

Arnovita. 302 12 11 010. Analisis Pengaruh Current Ratio (CR), Debt To
Assets Ratio (DAR) dan Debt To Equity Ratio (DER) terhadap Kinerja
Keuangan Perusahaan Property dan Real Estate yang Terdaftar di BEI
Tahun 2012-2014.

Kinerja keuangan perusahaan terlihat dari kemampuan perusahaan dalam
menghasilkan laba. Laba perusahaan itu sendiri dapat diukur melalui return on
equity (ROE), karena return on equity (ROE) berpengaruh terhadap perubahan
laba. Penelitian ini bertujuan untuk menganalisis dan mengetahui bagaimana
current ratio (CR), debt to assets ratio (DAR) dan debt to equity ratio (DER)
berpengaruh secara parsial maupun simultan terhadap kinerja keuangan
perusahaan property dan real estate yang terdaftar di BEI tahun 2012-2014.
Variabel bebas dalam penelitian ini adalah current ratio (CR), debt to assets ratio
(DAR), debt to equity ratio (DER) sedangkan variabel terikatnya adalah return on
equity (ROE). Metode analisis menggunakan analisis deskriptif dan regresi linier
berganda dengan program SPSS 22 for windows. Teknik pengambilan sampel
dalam penelitian ini menggunakan teknik purposive sampling.

Hasil penelitian menunjukkan bahwa current ratio (CR), debt to assets
ratio (DAR) dan debt to equity ratio (DER) secara simultan berpengaruh dan
signifikan terhadap return on equity (ROE). Dengan Fhiwng lebih besar dari Frapel
(4,159>2,975) dengan nilai probabilitas (0,016<0,05). Secara parsial current ratio
(CR) berpengaruh negatif dan signifikan terhadap return on equity (ROE) dengan
thing  lebih  kecil daripada twhe (-2,425<2,055) dengan nilai probabilitas
(0,023<0,05). Debt to assets ratio (DAR) secara parsial berpengaruh positif dan
tidak signifikan terhadap return on equity (ROE) dengan thiwung lebih kecil
daripada tuaper (2,038<2,055) dengan probabilitas (0,052>0,05). Debt to equity
ratio (DER) secara parsial berpengaruh negatif dan tidak signifikan terhadap
return on equity (ROE) dengan thiung lebih kecil daripada tiaper (-0,651<2,055)
dengan probabilitas (0,521>0,05).

Kata Kunci: Current Ratio, Debt To Assets Ratio, Debt To Equity Ratio dan
Return On Equity
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