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ABSTRACT

Junior Santoso. 302 16 11 044. Analysis of the Capital Market Reaction toward
the Announcement of the Planned Impeachment Inquiry Into President Donald
Trump on Companies in the LQ45 Index.

This study aims to determine the differences in abnormal returns, returns,
security return variability and trading volume activity of LQ45 index share before
and after the announcement of the impeachment inquiry into President Donald
Trump plan. This research uses a quantitative approach with a comparative
method. The expected return int this study is calculated using the market adjusted
model method. The data source used is the trading reports of companies that are
included int the LQ45 index. The sampling technique used was purposive sampling
technique with a total of 35 companies. Hypothesis testing in this study is used the
non-parametric mean difference test Wilcoxon Signed Rank with the observation
period (event period) for 5 days before dan 5 days after the event.

The results of the study of each indicator obtained abnormal returns with a
sig. 2 tailed value of 0,471>0,05, a returns with a sig.2 tailed value of 0,272>0,05
and trading volume activity with a sig.2 tailed value of 0,108>0,05. So it can be
concluded that there is no significant difference in abnormal returns, returns and
trading volume activity before and after the announcement of the impeachment
inquiry into President Donald Trump plan, while for the security return variability
indicator with a sig,2 tailed value of 0,016<0,05, it indicates that there is significant
security return variability difference before and after the event.

Keywords : Event Study, Abnormal Return, Return, Security Return Variability,
Trading Volume Activity.
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ABSTRAK

Junior Santoso. 302 16 11 044. Analisis Reaksi Pasar Modal Terhadap
Pengumuman Rencana Impeachment Inquiry Into President Donald Trump
Pada Perusahaan Yang Tergabung Dalam Indeks LQ45.

Penelitian ini bertujuan untuk mengetahui perbedaan abnormal return,
return, security return variability dan trading volume activity saham indeks LQ45
sebelum dan setelah peristiwa pengumuman rencana impeachment inquiry into
President Donald Trump. Penelitian ini menggunakan pendekatan kuantitatif
dengan metode komparatif. Expected return dalam penelitian ini dihitung dengan
menggunakan metode market adjusted model. Sumber data yang digunakan
merupakan laporan perdagangan saham perusahaan yang tergabung di indeks
LQ45. Teknik sampling yang digunakan adalah teknik sampling purposive dengan
jumlah perusahaan sebanyak 35 perusahaan. Pengujian hipotesis dalam penelitian
ini adalah dengan menggunakan uji beda rata-rata non-parametrik wilcoxon signed
rank dengan periode pengamatan (event period) selama 5 hari sebelum dan 5 hari
setelah peristiwa.

Hasil penelitian dari masing-masing indikator diperoleh abnormal return
dengan nilai sig.2 tailed 0,471>0,05, return dengan nilai sig.2 tailed 0,272>0,05
dan trading volume activity dengan nilai sig.2 tailed 0,108>0,05, sehingga dapat
disimpulkan bahwa tidak terdapat perbedaan abnormal return, return dan trading
volume activity yang signifikan sebelum dan setelah peristiwa pengumuman
rencana impeachment inquiry into President Donald Trump, sedangkan untuk
indikator security return variability dengan nilai sig.2 tailed 0,016<0,05
menunjukkan terdapat perbedaan security return variability yang signifikan
sebelum dan setelah peristiwa.

Kata Kunci : Event Study, Abnormal Return, Return, Security Return
Variability, Trading Volume Activity.
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