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ABSTRACT 

 

 

Tari Aprianti. 302.15.11.091. An Analysis of Du Pont System, Economic Value 

Added (EVA), and Market Value Added in Evaluating the Financial 

Performance of Mining Companies Listed on Indonesia Stock Exchange. 

 

The decline of mining sector caused by the failing prices of commodities has 

caused many companies to decline in performance. The purpose of this study was to 

analyze Stock Exchange using the analyses of Du Pont System., Economic Value 

Added (EVA), and Market Value Added in the period of 2014-2018.  

This is quantitative descriptive study with a sample of 3 state-owned 

enterprise mining companies listed on the Indonesia Stock Exchange that were 

obtained using purposive sampling technique. The data used were secondary data 

obtained from the financial statement in the years of 2014-2018.  

The results suggested that the company performance in the period of 2014-

2018 viewed from the Du Pont System, the average ROE at PT. Bukit Asam 

(Persero) Tbk was 25.76% which was in the category of very good performance, 

average EVA value was 333.052 (>0) and the MVA value was 10.953.562 (>0), 

which means that PT. Bukit Asam could create added value. The average ROE 

value of PT. Aneka Tambang (Persero) Tbk (-1,79%) which was in the category of 

poor performance, the average EVA value was (-715.063) (<0), and the MVA value 

was (-11.985.707) (<0), which means that PT. Aneka Tambang was not able to 

create added value for the investors, companies, and stock holders. The average 

ROE value of PT. Timah (Persero) Tbk was 6,85%, which is in the category of good 

performance, the average ROE value of PT. Timah (Persero) Tbk was 6,85%, MVA 

value was (-408.791) (<0), which means that PT. Timah (Persero) was able to 

create added value positively to EVA, but negatively to the MVA value. 

 

Keywords: Du Pont System, Economic Value Added, Market Value Added, 

Financial Performance, Mining Sector. 

 

 

 

 

 

 

 

 

 

 

 

 



viii 
 

ABSTRAK 

 

 

Tari Aprianti. 302.15.11.091. Analisis Du Pont System, Economic Value Added 

(EVA), Dan Market Value Added Dalam Menilai Kinerja Keuangan 

Perusahaan Sektor Pertambangan Yang Listing Di Bursa Efek Indonesia. 

 

Fenomena terpuruknya sektor pertambangan dikarenakan turunnya harga 

komoditas membuat banyak perusahaan mengalami penurunan kinerja perusahaan 

sebagai dampak dari penurunan tersebut. Tujuan penelitian ini menganalisis kinerja 

keuangan perusahaan sektor pertambangan dengan menggunakan analisis Du Pont 

System, Economic Value Added (EVA), dan Market Value Added (MVA) periode 

2014-2018. 

Jenis penelitian ini merupakan penelitian deskriptif kuantitatif dengan 

populasi perusahaan sektor pertambangan yang terdafrtar di BEI, dengan teknik 

pengambilan sampel purposive sampling yaitu didapatakan 3 perusahaan BUMN 

yang menjadi objek penelitian. Data yang digunakan merupakan data sekunder 

yang berasal dari laporan keuangan tahun 2014-2018. 

Hasil penelitian menunjukkan kinerja perusahaan periode 2014-2018 dilihat 

dari Du Pont System, rata-rata ROE PT. Bukit Asam (Persero) Tbk sebesar 25,76% 

dikategorikan kinerja perusahaan sangat baik, nilai rata-rata EVA 333.052 (>0) dan 

MVA 10.953.562 (>0) PT. Bukit Asam mampu menciptakan nilai tambah secara 

positif. Nilai rata-rata ROE PT. Aneka Tambang (Persero) Tbk sebesar (-1,79%) 

dikategorikan kinerja perusahaan tidak baik, nilai rata-rata EVA (-715.063) (<0) 

dan MVA (-11.985.707) (<0) PT. Aneka Tambang tidak mampu menciptakan nilai 

tambah bagi investor, perusahaan, dan pemegang saham. Nilai rata-rata ROE PT. 

Timah (Persero) Tbk sebesar 6,85% dikategorikan kinerja perusahaan cukup baik, 

nilai rata-rata EVA 63.577 (>0) dan MVA (-408.791) (<0) PT. Timah (Persero) 

Tbk mampu menciptakan nilai tambah secara positif pada nilai EVA, namun 

negatif pada nilai MVA. 

 

Kata Kunci: Du Pont System, Economic Value Added, Market Value Added, 

Kinerja Keuangan, Sektor Pertambangan. 
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