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ABSTRACT

Sisca Paramitha, 301 15 11 085. Bankruptcy Prediction Analysis of Insurance
Companies Listed on the Indonesia Stock Exchange in 2013-3017 periods with
the Altman Z-Score, Grover and Springate Methods.

The purpose of this study was to determine the results of the companies
bankruptcy prediction using the Altman Z-Score, Grover and Springate methods.
Moreover it was to find out which prediction method was the most accurate between
the Altman Z-Score, Grover and Springate methods in predicting the corporate
bankruptcy.

The population in this study was the insurance companies listed on the
Indonesia Stock Exchange in 2013-2017. The sampling technique was done by
applying the purposive sampling method which produced 10 sample companies.
The data used were the secondary data. In this study, the data were the annual
report of insurance companies in 2013-2017. This research was descriptive
quantitative research.

Based on the results of this study, the Altman Z-Score, Grover and Springate
methods predicted that all insurance companies listed on the Indonesia Stocks
Exchange in 2013-2017 who became the samples of the research were declared not
bankrupt or in good health. For the value of the accuracy of the Altman Z-Score
method was 100%, the Grover method was 100%, and the Springate method was
100%. The Altman Z-Score, Grover and Springate methods both had an accuracy
rate of 100%. Hence, the Altman Z-Score, Grover and Springate methods were the
right prediction methods to predict bankruptcy in insurance companies listed on
the Indonesia Stock Exchange.

Keyword : Altman Z-Score, Grover and Springate.
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INTI SARI

Sisca Paramitha, 301 15 11 085. Analisis Prediksi Kebangkrutan Perusahaan
Asuransi Yang Terdaftar di Bursa Efek Indonesia Periode 2013-2017 Dengan
Metode Altman Z-Score, Gover dan Springate.

Tujuan penelitian ini untuk mengetahui hasil prediksi kebangkrutan
perusahaan dengan menggunakan metode Altman Z-Score, Grover, dan Springate.
Serta untuk mengetahui metode prediksi mana yang paling akurat diantara metode
Altman Z-Score, Grover, dan Springate dalam memprediksi kebangkrutan
perusahaan.

Populasi dalam penelitian ini adalah perusahaan asuransi yang terdaftar di
Bursa Efek Indonesia pada tahun 2013-2017. Teknik pengambilan sampel
dilakukan dengan metode purposive sampling yang menghasilkan 10 sampel
perusahaan. Data yang digunakan adalah data sekunder. Dalam penelitian ini adalah
annual report perusahaan asuransi tahun 2013-2017. Penelitian ini merupakan
penelitian kuantitatif deskriptif.

Berdasarkan hasil penelitian ini menunjukkan metode Altman Z-Score,
Grover, dan Springate memprediksi bahwa keseluruhan perusahaan asuransi yang
terdaftar di Bursa Efek Indonesia tahun 2013-2017 yang menjadi sampel
dinyatakan tidak bangkrut atau dalam keadaan sehat. Untuk nilai tingkat akurasi
metode Altman Z-Score sebesar 100%, metode Grover sebesar 100%, dan metode
Springate sebesar 100%. Metode Altman Z-Score, Grover, dan Springate sama-
sama memiliki tingkat akurasi sebesar 100%. Sehingga metode Altman Z-Score,
Grover dan Springate merupakan metode prediksi yang tepat digunakan dalam
memprediksi kebangkrutan pada perusahaan asuransi yang terdaftar di Bursa Efek
Indonesia.

Kata Kunci : Altman Z-Score, Grover dan Springate.
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