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ABSTRACT 

 

Gita Oktarina. 302 14 11 038. The Effects of Inflation and Oil Price on the 

Stock Price of PT Astra International Tbk Period 2011-2017 

 

High inflasion and its instability are a reflection of the tendency of prices to 

continually rise in general within a period of time. In addition, the world oil price 

also affects automotive sales, which also affects automotive stock prices. 

The purpose of this study is to obtain a description of inflation rates in 

Indonesia, oil price fluctuation, and PT Astra International Tbk stock price, as 

well as to determine and analyze the effects of inflation and oil price on PT Astra 

International Tbk stock price both partially and simultaneously. It is a 

quantitative descriptive study with a sample of 84 participants. The type of data 

used was secondary data. To analyze the data, multiple regression analysis 

technique was employed. 

The results showed that (1) the inflation in Indonesia during the period of 

2011-2017 was low; the oil price during the period of 2011-2017 was low; and 

the stock price during the period of 2011-2017 was high; (2) inflation have 

negative and significant partial effect on PT Astra International Tbk stock price,; 

(3) world oil price have negative and insignificant partial effect on PT Astra 

International Tbk Stock price, (4) Inflation and oil price have significant 

simultaneous effect on PT Astra International Tbk stock price. 

 

Keywords: inflation, oil price and stock price. 
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ABSTRAK 

 

Gita Oktarina. 302 14 11 038. Pengaruh Inflasi dan Harga Minyak 

Dunia Terhadap Harga Saham PT Astra International Tbk Periode 2011-

2017 

 

Inflasi yang tinggi dan tidak stabil merupakan cerminan akan kecendrungan 

naiknya tingkat harga barang dan jasa secara umum dan terus menerus selama 

periode waktu tertentu. Selain itu, harga minyak dunia juga turut mempengaruhi 

penjualan otomotif sehingga akan sangat berpengaruh terhadap harga saham 

perusahaan otomotif. 

Tujuan penelitian adalah untuk mengetahui gambaran mengenai tingkat 

inflasi di Indonesia, fluktuasi harga minyak dunia dan harga saham PT Astra 

International Tbk serta untuk mengetahui dan menganalisis pengaruh inflasi dan 

harga minyak dunia terhadap harga saham PT Astra International Tbk baik secara 

parsial maupun simultan. Penelitian ini merupakan penelitian deskriptif kuantitatif 

dengan jumlah sampel sebanyak 84 sampel. Jenis data yang digunakan adalah 

data sekunder. Teknik analisis data menggunakan uji regresi berganda. 

Hasil penelitian menunjukkan bahwa (1) inflasi di Indonesia periode 2011-

2017 adalah rendah, harga minyak dunia periode 2011-2017 adalah rendah dan 

harga saham adalah periode 2011-2017 tinggi (2) Variabel inflasi secara parsial 

berpengaruh negatif dan signifikan terhadap harga saham PT Astra International 

Tbk. (3) Variabel harga minyak dunia secara parsial berpengaruh negatif dan tidak 

signifikan terhadap harga saham PT Astra International Tbk (4) Variabel Inflasi 

dan harga minyak dunia secara parsial berpengaruh signifikan terhadap harga 

saham PT Astra International Tbk. 

 

Kata kunci : inflasi,  harga minyak dunia dan harga saham. 
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