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INTISARI 

Ruski Alanbari. 301 14 11 098. 2018. Analisis Faktor-Faktor Yang 

Mempengaruhi Underpricing Pada Saat Initial Public Offering (IPO) di 

Bursa Efek Indonesia Tahun 2011-2016. 

 

Penelitian ini bertujuan menguji seberapa besar pengaruh reputasi 

underwriter, reputasi auditor, ukuran perusahaan, dan return on asset terhadap 

underpricing pada saat initial public offering di Bursa Efek Indonesia baik secara 

simultan ataupun secara parsial. Penelitian ini menggunakan variabel dependen 

dan variabel independen. Variabel dependen dalam penelitian ini adalah 

underpricing sedangkan variabel independen dalam penelitian ini adalah reputasi 

underwriter, reputasi auditor, ukuran perusahaan, dan return on asset.  

Metode penelitian yang digunakan adalah metode pendekatan kuantitatif. 

Penelitian dilakukan di Bursa Efek Indonesia dengan mengambil data sekunder 

perusahaan yang melakukan penawaran umum perdana (initial Public Offering) 

pada tahun 2011 sampai dengan tahun 2016. Data diperoleh dengan mengakses 

www.idx.co.id.  Sampel yang digunakan peneliti adalah dengan pertimbangan dan 

kriteria tertentu yaitu menggunakan teknik purposive sampling untuk menentukan 

sampel penelitian. Penelitian ini menggunakan analisis regresi berganda untuk 

mengukur kekuatan hubungan variabel dependen dengan variabel independen dan 

juga menunjukkan arah hubungan antara variabel dependen dan independen 

dengan bantuan software SPSS Versi 20.  

Hasil penelitian menunjukkan secara simultan semua variabel independen 

yaitu reputasi underwriter, reputasi auditor, ukuran perusahaan, dan return on 

asset berpengaruh secara signifikan terhadap underpricing, dan secara parsial 

variabel independen reputasi underwriter dan reputasi auditor berpengaruh dan 

signifikan terhadap underpricing, sedangkan variabel ukuran perusahaan dan 

return on asset tidak berpengaruh terhadap underpricing. 

 

 

Kata Kunci: Reputasi Underwriter, Reputasi Auditor, Ukuran Perusahaan, 

Return On Asset, Underpricing 
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ABSTRACT 

Ruski Alanbari. 301 14 11 098. 2018. Analysis of Factors That Affecting The 

Underpricing During Initial Public Offering (IPO) In Indonesia Stock 

Exchange In Year 2011-2016. 

 

This study aims to test how much effect the reputation of underwriter, 

auditor reputation, firm size, and return on assets against underpricing at the initial 

public offering in Indonesia Stock Exchange either simultaneously or partially. 

This research uses dependent variable and independent variable. Dependent 

variable in this research is underpricing while independent variable in this 

research are underwriter reputation, auditor reputation, firm size, and return on 

assets.  

The research method used is a quantitative approach. The research was 

conducted at Indonesia Stock Exchange by taking secondary data of companies 

conducting initial public offering in 2011 until 2016. Data obtained by accessing 

www.idx.co.id. The sample used by the researcher is with consideration and 

certain criteria that is using purposive sampling technique to determine the 

research sample. This study uses multiple regression analysis to measure the 

strength of the dependent variable relationship with independent variables and 

also shows the direction of the relationship between dependent and independent 

variables with the help of SPSS software version 20.  

The results of the study showed simultaneously that all independent 

variables namely underwriter reputation, auditor reputation, firm size, and return 

on asset significantly affected the underpricing, and partially independent 

variables of underwriter reputation and auditor reputation have effect and 

significance on underpricing, while firm size and return on asset have no effect on 

underpricing. 

 

 

Keywords: Underwriter Reputation, Auditor Reputation, Firm Size, Return 

On Asset, Underpricing 
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