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INTISARI

Kiki Apriana. 301 14 11 066. 2018. Pengaruh Faktor Financial Dan Non
Financial Terhadap Dividend Payout Ratio Pada Perusahaan Property dan
Real Estate Yang Terdaftar di Bursa Efek Indonesia Periode 2012-2016.

Penelitian ini bertujuan untuk menganalisis pengaruh financial factor yang
terdiri dari net profit margin, current ratio, debt to equity ratio dan non financial
factor yang terdiri dari firm size, insider ownership dan institutional ownership
mempunyai pengaruh terhadap dividend payout ratio pada perusahaan propety
dan real estate yang terdaftar di Bursa Efek Indonesia periode 2012-2016 jenis
penelitian ini adalah penelitian kuantitatif yang menggunakan teknik pengambilan
data penelitian sekunder.

Populasi dalam penelitian ini adalah perusahaan property dan real estate yang
terdaftar di Bursa Efek Indonesia periode 2012-2016 sejumlah 48 perusahaan.
Metode pengambilan sampel meggunakan metode purposive sampling berupa
kriteria yang telah ditetapkan. Berdasarkan kriteria pengambilan sampel yang
telah ditetapkan maka diperoleh sampel akhir penelitian sebanyak 7 peusahaan
property dan real estate. Analisis data menggunakan analisis regresi linier
berganda untuk menguji pengaruh variabel dependen dan variabel independen
dengan bantuan software SPSS Versi 20.

Hasil penelitian ini menunjukkan bahwa secara simultan variabel current
ratio, debt to equity ratio, net profit margin, firm size, insider ownership dan
institutional ownership tidak berpengaruh signifikan terhadap dividend payout ratio.
Secara parsial current ratio berpengaruh negatif dan signifikan terhadap dividend
payout ratio, debt to equity ratio, net profit margian dan firm size berpengaruh
negatif dan tidak signifikan terhadap dividend payout ratio, insider ownership dan
institutional ownership berpengaruh positif dan tidak signifikan terhadap dividend
payout ratio. Nilai koefesien determinasi menunjukkan bahwa secara bersama-
sama current ratio, debt to equity ratio, net profit margin, firm size, insider
ownership dan institutional ownership berpengaruh terhadap dividend payout
ratio sebesar 10,8% dan sisanya 89,2% yang dipengaruhi oleh variabel lain di luar
penelitian ini.

Kata Kunci : Current ratio, Debt to Equity Ratio, Net Profit Margin , Firm Size,
Insider Ownership, Institutional Ownership dan Dividend Payout Ratio.



viii

ABSTRACT

Kiki Apriana. 301 14 11 066. 2018. Influence of Financial And Non Financial
Factors To Dividend Payout Ratio In Property and Real Estate Companies
Listed in Indonesia Stock Exchange Period 2012-2016.

This study aims to analyze the influence of financial factor consisting of
net profit margin, current ratio, debt to equity ratio and non financial factor
consisting of firm size, insider ownership and institutional ownership have
influence to dividend payout ratio at propety company and real estate listed in the
Indonesia Stock Exchange period 2012-2016 This type of research is a
quantitative study that uses the technique of secondary research data retrieval.

The populations in this study are property and real estate companies listed
in Indonesia Stock Exchange 2012-2016 period of 48 companies. Sampling
method is used purposive sampling method in the form of criteria that have been
determined. Based on the criteria, it obtained the final sample of research as
many7 Property and Real Estate Companies. Data analysis used multiple linear
regression analysis to test the effect of dependent variable and independent
variable with SPSS Version 20 software.

The results of this study indicate that simultaneously variable current
ratio, debt to equity ratio, net profit margin, firm size, insider ownership and
institutional ownership have no significant effect on dividend payout ratio.
Partially current ratio has negative and significant influence to dividend payout
ratio, debt to equity ratio, net profit margin and firm size have negative and
insignificant effect to dividend payout ratio,insider ownership and institutional
ownership have positive and insignificant effect to dividend payout ratio. The
coefficient of determination shows that together the current ratio, debt to equity
ratio, net profit margin, firm size, insider ownership and institutional ownership
affect the dividend payout ratio of 10,8% and the remaining 89,2% influenced by
other variables beyond this study.

Keywords: Current ratio, Debt to Equity Ratio, Net Profit Margin, Firm Size,
Insider Ownership,Institutional Ownership and Dividend Payout Ratio.
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