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INTISARI

Intan Sari, 301 13 11 053. Analisis Prediksi Tingkat Kesehatan Perusahaan Food
and Beverage yang Terdaftar di Bursa Efek Indonesia Periode 2012-2016 dengan
Model Z-Score Altman.

Penelitian ini bertujuan untuk memberikan informasi mengenai kondisi
kesehatan perusahaan food and beverage yang terdaftar di Bursa Efek Indonesia pada
periode 2012-2016 dengan menggunakan analisis model Altman Z-score. Populasi
dalam penelitian ini adalah seluruh perusahaan food and beverage yang terdaftar di
Bursa Efek Indonesia tahun 2012-2016. Sebanyak 8 perusahaan food and beverage
diambil sebagai sampel dengan menggunakan metode purposive sampling. Penelitian
ini menggunakan metode deskriptif kuantitatif. Metode ini disebut kuantitatif karena
data penelitian berupa angka-angka. Penelitian ini tidak menggunakan uji statistik
sehingga kesimpulan yang dibuat berdasarkan kriteria atau standar yang telah
ditentukan dimana Z-score > 2,60 = sehat, Z-score berada di antara 1,1-2,60 = daerah
rawan, dan Z-score < 1,1 = tidak sehat/bangkrut. Hasil penelitian menunjukkan
selama tahun 2012 sampai dengan 2016, diantara delapan sampel penelitian, terdapat
enam perusahaan yang berada dalam kategori sehat yaitu PT Delta Djakarta Tbk, PT
Ultra Jaya Milk Industry Tbk, PT Indofood CBP Sukses Makmur Tbk, PT Mayora
Indah Tbk, PT Multi Bintang Indonesia Tbk, PT Indofood Sukses Makmur Tbk.
Sementara dua perusahaan lainnya yang berada pada daerah rawan adalah PT Sekar
Laut Thk dan PT Nippon Indosari Corpindo Tbk.Ketidaksehatan perusahaan ini
disebabkan oleh ketidakmampuan perusahaan dalam mengelola dan mengendalikan
rasio-rasio keuangan yang terdapat dalam pendekatan model Altman Z”score
modifikasi yaitu Working Capital to Total Assets, Retained Earning to Total Assets,
Earning Before Interest and Taxes to Total Assets, dan Book Value of Equity to Total
Liabilities.

Kata kunci  : Altman z-score modifikasi, financial distress, perusahaan food and

beverage, Bursa Efek Indonseia
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ABSTRACT

Intan Sari. 301 13 11 053. Analysis of Health Level Prediction of Food and
Beverage Companies Which are Listed in Indonesia Stock Exchange for Periods
2012-2016 with Altman Z-Score Model.

This study aims to give information about health condition of food and
beverage companies which are listed in Indonesia Stock Exchange for periods 2012-
2016 by using model analysis of Altman Z-Score. The population in this study are all
food and beverage companies which are listed in Indonesia Stock Exchange of 2012-
2016. A total of 8 food and beverage companies were taken as the sample by using
purposive sampling method. This study uses descriptive quantitative method. This
method called quantitative because the study data is the form of number. This study
does not use statistical test so the conclusions are made based on the criteria and
standard which has been determined where Z-score >2,60 = health, Z-Score between
1,1-2,60 = gray area, and Z-score <1,1 = unhealth / bankrupt. The results of the
study showed during 2012 to 2016, among the eight study samples, there are six
companies which are in healthy category, they are PT Delta Djakarta Thk, PT
Ultrajaya Milk Industry Tbk, PT Indofood CBP Sukses Makmur Tbk, PT Mayora
Indah Tbk, PT Multi Bintang Indonesia Tbk, PT Indofood Sukses Makmur Tbk.
During two other companies which are in gray areas are PT Sekar Laut Tbk and PT
Nippon Indosari Corpindo Tbk. The unhealth of the companies is caused by
company’s inability to manage and control the financial ratios which contained in
modificated Altman Z-score model approach, are Working Capital to Total Assets,
Retained Earning to Total Assets, Earning Before Interest and Taxes to Total Assets,
and Book Value of Equity to Total Liabilities.

Keywords : Modificated Altman Z-score, financial distress, food and beverage
company, Indonesia Stock Exchange
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