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ABSTRACT 

 

Yogi. 302 17 11 075. Analysis of Return on Assets Ratio, Debt to Equity Ratio, 

Current Ratio. and Total Assets Turnover to the Company's Financial Distress 

(in the LQ45 Index of Indonesia Stock Exchange for the 2017-2020 Period)  

 

This study is prompted by a current phenomenon that reveals the increasing 

desire for investment in Indonesia grows year after year. This study aims at 

analyzing and studying the extent of the relationship between numerous financial 

ratios such as return on assets ratio, debt to equity ratio, current ratio, and total 

assets turnover to the company‘s financial distress in terms of the financial 

performance of companies incorporated in the LQ45 index of the Indonesia Stock 

Exchange for the 2017-2020 period.  

This research comprises descriptive research, The method undertaken was 

quantitative research because the data obtained were in the form of numbers 

(secondary data) collected through financial statement research, The sample in 

this study amounted to 31 companies that are members of the LQ45 index. The 

analytical model applied was logistic regression, with the wald test, fit model test, 

and the determination coefficient.  

Logistic regression analysis resulted in Y =1.729 – 58.080 X1 + 0.905 X2 - 

0.280 X3 - 11.768 X4. Meanwhile, based on the results of the partial study, the 

debt to equity ratio showed a positive relationship and total assets turnover 

demonstrated a negative relationship to the company's financial distress, while 

the return on assets ratio and the current ratio had no relationship to the 

company's financial distress. Following the results of the simultaneous test, the 

return on assets, debt to equity ratio, current ratio, and total assets turnover 

together presented a significant relationship to the company's financial distress 

condition in the LQ45 of the Indonesia Stock Exchange for the 2017-2020 period, 

while the results of the analysis of the determination coefficient (nagelkerke R 

square) showed a value of 82.8% and there were still 17.2% of other variables 

outside the study that could be still developed for further research.  

 

Keywords: Return on Assets, Debt to Equity Ratio, Current Ratio, Total Assets 

Turnover, Financial Distress 
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ABSTRAK 

 

Yogi. 302 17 11 075. Analisis Rasio Retun on Assets, Debt to Equity Ratio, 

Current Ratio, dan Total Assets Turnover terhadap Kondisi Financial Distress 

Perusahaan (Studi pada Indeks LQ45 Bursa Efek Indonesia Periode 2017-

2020) 

Penelitian ini dilatarbelakangi berdasarkan fenomena yang ada, yang 

menunjukkan bahwa meningkatnya keinginan investasi masyarakat di Indonesia 

yang semakin bertumbuh dari tahun ke tahun. Penelitian ini bertujuan untuk 

menganalisis dan mengetahui kajian tentang besarnya hubungan dari beberapa 

rasio keuangan seperti rasio return on assets, debt to equity ratio, current ratio 

dan total assets turnover dalam memprediksi financial distress perusahaan 

ditinjau dari kinerja keuangan perusahaan yang tergabung dalam indeks LQ45 

terutama periode 2017-2020. 

Penelitian ini termasuk penelitian deskriptif. Metode yang digunakan yaitu 

metode penelitan kuantitatif, karena data yang diperoleh berupa angka (data 

sekunder) yang di dapat melalui riset laporan keuangan.sampel dalam penelitian 

ini berjumlah 31 perusahaan yang tergabung dalam indeks LQ45. Model analisis 

yang digunakan yaitu regresi linear logistik, dengan uji wald test, uji model fit, 

dan koefisien determinasi. 

Berdasarkan analisis regresi logistik ditemukan Y = 1.729 – 58.080 X1 + 

0.905 X2 – 0.280 X3 – 11.768 X4 ; Berdasarkan hasil penelitian secara parsial, 

debt to equity ratio memiliki hubungan positif dan signifikan dan total assets 

turnover secara parsial memiliki hubungan negatif terhadap kondisi financial 

distress perusahaan, sedangkan rasio return on assets dan current ratio tidak 

memiliki hubungan terhadap kondisi financial distress perusahaan. Berdasarkan 

hasil uji secara simultan diketahui return on assets, debt to equity ratio, current 

ratio, dan total assets turnover secara bersama-sama memiliki hubungan yang 

signifikan terhadap kondisi financial distress perusahaan LQ45 Bursa Efek 

Indonesia periode 2017-2020, sementara hasil analisis koefisien determinasi 

(nagelkerke r square) menunjukkan nilai 82,8% dan masih ada 17,2% variabel 

lain diluar penelitian yang masih dapat dikembangkan untuk penelitian 

berikutnya. 

 

Kata Kunci: Return on Assets, Debt to Equity Ratio, Current Ratio, Total Assets  

Turnover, Financial Distress 
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