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MOTTO DAN PERSEMBAHAN 

MOTTO 

a) “Maka sesungguhnya, bersama kesulitan itu ada kemudahan, 

sesungguhnya sesudah kesulitan pasti ada kemudahan” (Q.S .Al Insyirah: 

5-6 ) 

b) “Someone is loving you. Caring for you. Watching over you. Protectiong 

you. Who? This is Allah. The One.(Qur’an 112:1) 

c) Tidak ada kegagalan yang terjadi dalam hidup, karena jawaban dari sebuah 

keberhasilan adalah terus belajar, yakin dan tak kenal putus asa dalam 

meraihnya” 

d) “Education is the power to think clearly, the power to act well in the 

world’s work and the power to appreciate life.”(Brigham Young) 
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ABSTRACT 

Poppy Dwitra Gusma. 302 17 11 061. Analysis of the Company’s Financial 

Performance Before and After the Decree of the Minister of Finance Regarding 

the Increase in Excise Tariffs on Tobacco Products on Cigarette Industry 

Companies Listed on the Indonesia Stock Exchange. 

  

 This study seeks out to determine the effects of financial ratios on profit 

growth before and after the Decree of the Minister of Finance regarding the 

increase in excise tariffs on tobacco products in Cigarette Industry companies 

listed on the Indonesia Stock Exchange. Every company must be able to manage 

its financial performance well in order to earn profits for the company. 

 This study applies a quantitative approach with sampling technique using 

purposive sampling technique with the criteria set by the researcher. The data 

analysis technique used is descriptive statistics, classical assumption test, multiple 

linear regression analysis test, t-test, f-test, R2 determination coefficient test and 

Wilcoxon sign ranked test. 

 Based on multiple linear regression analysis before and after the Decree of 

the Minister of Finance regarding the increase in excise tax rates on tobacco 

products, it was found that Y = -3.631 + 0.018 + 1.254 + 1.971 + 1.035 + 0.211 

and Y = -1.845 + -0.645 + 3.040 + -1.904 + 2.355 + -0.130. The results of the 

study indicate that Quick Ratio, Debt To Equity Ratio, Return On Equity, Total 

Assets Turnover and Net Profit Margin jointly affect profit growth before and 

after the Decree of the Minister of Finance regarding the increase in exciese 

tariffs on tobacco products in Cigarette Industry companies registered in 

Indonesia stock exchange. Some Quick Ratio and Net Profit Margin have no effect 

and Debt To Equity Ratio, Return On Equity and Total Assets Turnover have an 

effect on profit growth before the Minister of Finance regarding the increase on 

tobacco excise rates while Quick Ratio, Return On Equity and Net Profit Margin 

have no effect and Debt To Equity Ratio and Total Assets Turnover have an effect 

on profit growth after the Decree of the Minister of Finance regarding the 

increase in excise tariffs on tobacco products.  

 

Keywords:  Quick Ratio, Debt To Equity Ratio, Return On Equity, Total Assets 

Turnover, Net Profit Margin, Profit Growth and the Decree of the 

Minister of Finance concerning the Increase in Excise Tariffs on 

Tobacco Products 
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ABSTRAK 

 

Poppy Dwitra Gusma. 302 17 11 061. 2021. “Analisis Kinerja Keuangan 

Perusahaan Sebelum dan Sesudah Keputusan Menteri Keuangan Tentang 

Kenaikan Tarif Cukai Hasil Tembakau Pada Perusahaan Industri Rokok 

Yang Terdaftar Di Bursa Efek Indonesia”. 

Penelitian ini bertujuan untuk mengetahui pengaruh rasio keuangan 

terhadap pertumbuhan laba sebelum dan sesudah Keputusan Menteri Keuangan 

tentang kenaikan tarif cukai hasil tembakau pada perusahaan Industri Rokok yang 

terdaftar di Bursa Efek Indonesia. Setiap perusahaan harus mampu mengelola 

kinerja keuangannya dengan baik agar dapat memperoleh laba pada perusahaan. 

Penelitian ini menggunakan pendekatan kuantitatif dengan teknik 

pengambilan sampel menggunakan teknik purposive sampling dengan kriteria 

yang telah ditetapkan oleh peneliti. Teknik analisis data yang digunakan adalah 

statistik deskriptif, uji asumsi klasik, uji analisis regresi linier berganda, uji t, uji f, 

uji koefisien determinasi R2 dan uji wilcoxon sign ranked test. 

Berdasarkan analisis regresi linier beganda sebelum dan sesudah 

Keputusan Menterri Keuangan tentang kenaikan tarif cukai hasil tembakau 

ditemukan Y = -3,631 + 0,018 + 1,254 + 1,971 + 1,035 + 0,211 dan Y = -1,845 + 

-0,645 + 3,040 + -1,904 + 2,355 + -0,130. Hasil penelitian menunjukkan bahwa 

Quick Ratio, Debt To Equity Ratio, Return On Equity, Total Assets Turnover dan 

Net Profit Margin secara bersama-sama berpengaruh terhadap pertumbuhan laba 

sebelum dan sesudah Keputusan Menteri Keuangan tentang kenaikan tarif cukai 

hasil tembakau pada perusahaan Industri Rokok yang terdaftar di Bursa Efek 

Indonesia. Sebagian Quick Ratio dan Net Profit Margin tidak berpengaruh dan 

Debt To Equity Ratio, Return On Equity dan Total Assets Turnover berpengaruh 

terhadap pertumbuhan laba sebelum Keputusan Menteri Keuangan tentang 

kenaikan tarif cukai hasil tembakau sedangkan Quick Ratio, Return On Equity dan 

Net Profit Margin tidak berpengaruh dan Debt To Equity Ratio dan Total Assets 

Turnover berpengaruh terhadap pertumbuhan laba sesudah Keputusan Menteri 

Keuangan tentang kenaikan tarif cukai hasil tembakau.  

Kata Kunci : Quick Ratio, Debt To Equity Ratio, Return On Equity, Total 

Assets Turnover, Net Profit Margin, Pertumbuhan Laba dan 

Keputusan Menteri Keuangan Tentang Kenaikan Tarif Cukai 

Hasil Tembakau 
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