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ABSTRACT 

 

Weni Novelasari. 302.11.51.096. Analysis of Financial Performance. Using 

Profitability, Economic Value Added (EVA), and Market Value Added 

(MVA) Ratios for PT Adaro Energy Tbk For the 2014-2018 Period. 

 

 PT Adaro Energy Tbk as a company with business operations in the coal 

mining sector, commerce and other related services such as coal infratrukture and 

logistics in indonesia. The decline in share prices and increased competition in 

global coal mining are the reasons for this research. 

 

 This Study aims to determine and analiyze the financial performance of 

PT Adaro Energy Tbk in 2014-2018 in terms of profitability ratios, EVA nad 

MVA. The use of EVA and MVA in measuring the company’s financial 

performance are interelated with profitability ratios. This is because in its 

calculations involve total assets capital costs to dtermine the quality ofthe 

company.  

 

 The results shows that in terms of profitability ratios,the percentage of 

corporate financial performance per year ROI of 2.86%, 5.95%, 6.52%,6.81% and 

7.06% overall clasified as not good.GPM of 45.07%, 41.47%, 45.32%, 62.16%, 

and 62.38% overall clasified as very good, NPM of 5.51%, 5.62%,13.49%, 

16.46%, and 13.19%, overall clasified as poor. In terms of EVA, the financial 

performance of the company from 2014 to 2018 is positive and amounted to 

107.042.615, 128.063.454, 43.230.231 and 133.614.743. in terms of MVA, the 

compani’s financial performance for the 2014-2018 period as a whole has a 

positive value of 33.262.142, 16.468.427, 54.212.419, 59.489.797, and 

38.858.641, then EVA and MVA can provide economic value added to the 

company, shareholder and investors. 

 

Keyword: PT Adaro Energy Tbk Financial Performance, Profitability Ratio, 

Economic Value Added (MVA), Market Value Added (MVA). 
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ABSTRAK 

Weni Novelasari . 302.11.51.096. Analisis Kinerja Keuangan dengan 

Menggunakan Rasio Profitabilitas, Economic Value Added (EVA), dan 

Market Value Added (MVA) Pada PT Adaro Energy Tbk Periode 2014-2018. 

 PT Adaro Energy Tbk sebagai suatu perusahaan dengan operasi usaha 

pada sektor pertambangan batubara, perniagaan dan jasa lainnya yang berkaitan 

seperti infrastruktur batubara dan logistik di Indonesia. Menurunnya harga saham 

dan meningkatnya persaingan pertambangan batubara global menjadi alasan 

penelitian ini dilakukan.   

Penelitian ini bertujuan untuk mengetahui dan menganalisis kinerja 

keuangan PT Adaro Energy Tbk tahun 2014-2018 ditinjau dari rasio profitabilitas, 

EVA dan MVA. Penggunaan  EVA dan MVA dalam mengukur kinerja keuangan 

perusahaan saling berkaitan dengan rasio profitabilitas, hal ini karena dalam 

perhitungannya melibatkan total aset dan biaya modal untuk menentukan kualitas 

perusahaan. 

 Hasil penelitian menunjukkan dilihat dari rasio profitabilitas, persentase 

kinerja keuangan perusahaan per tahun ROI sebesar 2.86%, 5.95%, 6.52%, 6.81% 

dan 7.06% secara keseluruhan digolongkan kurang baik, GPM sebesar 45.07%, 

41.47%, 45.32%, 62.16%, dan 62.38%, secara keseluruhan digolongkan sangat 

baik, NPM sebesar 5.51%, 5.62%, 13.49%, 16.46%, dan 13.19%, secara 

keseluruhan digolongkan kurang baik. Ditinjau dari EVA, kinerja keuangan 

perusahaan 2014-2018 bernilai positif dan sebesar 107.042.615, 128.063.454, 

43.230.231 dan 133.614.743. Ditinjau dari MVA, kinerja keuangan perusahaan 

periode 2014-2018 secara keseluruhan bernilai positif 33.262.142, 16.468.427, 

54.212.419, 59.489.797, dan 38.858.641, maka EVA dan MVA dapat 

memberikan nilai tambah ekonomis kepada perusahaan, pemegang saham dan 

investor. 

 

Kata Kunci : Kinerja Keuangan PT Adaro Energy Tbk, Rasio Profitabilitas, 

Economic Value Added (MVA), Market Value Added (MVA). 
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